The UK housing market has swung firmly in the buyer’s
favour. During the pandemic and in the aftermath, sealed
bids and offers above asking price were commonplace in
what was very much a seller’s game. Fifteen consecutive
base-rate hikes later and even the most motivated buyer has
become painstakingly cautious.

Last summer it took an average 33 days to sell a home in
Britain; this has risen to 55 days, according to new data
exclusive to The Telegraph. In London, the time from
launching a property to accepting an offer has jumped from
50 to 63 days, according to Rightmove. Wannabe buyers are
sitting tight, waiting to see where interest rates will go next.

This is evident through reductions, too: the price tag on
more than one third of homes listed on the search website has
been slashed, up from one fifth last summer, and the average
rate of reduction has risen from 5.4 per cent to 6.2 per cent.
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